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EC102(3 Credits): Understanding a Nation Economy

Course Description and Goals

This course will introduce students to the basic concepts in macroeconomics. Economics is the study of
choice. In every day life, we challenge many choices in which economics has universal application. Students
will learn to use a simple demand and supply analysis to examine the impact of various macroeconomic
policies on the economy. While the focus of the course is theory, you yet will be able to come across with
some examples for real life helping you see the usefulness of macro theory. After the course, students would
have a better understanding of macroeconomic issues, such as inflation, unemployment, fiscal policy and
monetary policies, economic growth, and balance of payment.

Course Requirements

Materials:
The assigned textbook for this class is Douglas Mc Taggart, Christopher Findlay and Michael Parkin,
Economics, 2nd Edition, Addison Wesley, 1996.

Students are expected to complete assigned readings prior to their discussion in class. The
class schedule and a list of the assigned readings follow the grading policy.

Supplementary Materials: Other Economics books are recommended to read buf not
required for this course.

Readings:

All students are expected to read the assigned chapters in the text or any material before class. The class
schedule and a list of the assigned readings follow the grading policy. As the semester progresses, | will
supplement more handouts that are to be read prior to every class or discussion. If you miss class some
interesting things may also slip away. Students also have to read and research for their homework or
assignments. Plan yourself and time carefully from the very beginning of the course before you countering
read shocks or frightening.

Contact hours and teaching methods:
EC102 course is full time and normally consists of 64 contact hours over the sixteen-week period, taking the
form of 32 hours of lectures, 16 hours of terminology classes and 16 hours of tutorial classes.
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- The lecture will occupy two hours per week and terminology classes conduct in one hour per week,
in which all participants for this subject, of each session, attend on a course as a single group.

- Small class groups supplement lectures in which they are an opportunity to work through problem
sets, case studies, presentation and/or discuss seminar papers.

Grading Policy

Your course grade will be based on a total of 100 possible points:

;{Zis(;;)r?(:rg participation and (10%)

|Assignment [|(25%) |
IQuizzes 11(10%) |
[Midterm Examination [|(20%) |
|Final Examination 11(35%) |

o Your final grade will be based on your performance in homework/ assignments, quizzes, class
participation and exams.

o Please note the dates of the exams listed on the course outline. There will be no makeup exams. An
unexcused absence from an exam will be counted as a failure for that exam. Two unexcused absences
from exams will be counted as a failure for the course.

e There will be no extra credit assignments.

o The final exam takes the form of two-hour and closed book exam, unless otherwise specified by the
instructor, in which will be held in week 18th. However the specific date for this exam will be
notified later.

e The midterm exam will be held in one hour basis and in your regular class during the week 8.

o There will be periodic quizzes, which are in very two weeks. Quizzes will be announced one week in
advance. The quizzes will be given at the end of the class and each quiz will take no more than 15
minutes. The quizzes will generally consist on multiple-choice questions.

e The lowest grade will not be considered for the computation of your final grade.

o Performance on these quizzes, as well as your contributions to daily dialogue in class, will be
factored into your class participation grade. They will also be used to check class attendance.

Course Outline and Schedule

Week Date Topic Reading Tasks Comment
Part 1: Introduction
1 Getting started & Demand and Supply Handout
Part 2: MACROECONOMIC PERFORMANCE (Chapter 21, 22, 23)

2 Macroeconomic Challenges and Choices Chapter 21 Quizl
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Monitoring macroeconomic Performance

Aggregate Demand and Aggregate Supply

Part 3: AGGREGATE DEMAND, SUPPLY AND

INFLATION
Expenditure Decisions and GDP
Aggregate Demand Multipliers Fiscal Policy
Government and Fiscal Policy
Money Banking and the Interest Rates

The Reserve Bank (Central Bank) and Monetary
Policy

Fiscal Policy and Monetary Policy and Exchange
Rate

Unemployment and Short run Aggregate Supply
Inflation

Part 4: MACROECONOMICS PROBLEMS,
POLICIES AND TRADE

Stabilizing the Economy
The Balance of Payments and the Dollar

Additional class for incomplete chapters and/or
Student’s presentations

Chapter review and others

Prepare for exams

Final Exam

Chapter 22
Chapter 23

(Chapter 24...29,
33)

Chapter 24
Chapter 25
Chapter 26
Chapter 27

Chapter 28

Chapter 29

Chapter 32
Chapter 33

(Chapter 35, 37)

Chapter 35
Chapter37

To be advised

To be advised

* During this week
we might have an
addition class

* To be advised for

date and time

Quiz 2, HW 1 due

Quiz 3

Quiz 4
HW 2 due

Quiz5

Quiz 6, HW 3 due

Quiz7
HW 4 due

Surprising quiz 8
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